SUBMITTED SAMPLE ANALYTICAL REPORT

SGS Reference: 5518-00289

Client Reference: EFB PELLET Date Issued: 13 June 2018

Client Reference 2.: Sample |D provided by client Date(s) Tested 12 June 2018

Sample Type: Solid bio fuels Principal: PT. Toba Hijau Sinergi

Sample Received From: Client Address: JI. Gatot Subroto Komplek Makro Bisnis Centre
Sample Description: Packed in plastic bag, good condition Lt 03C No. 27, Lalang medang sunggal

Date Sample received: 11 June 2018 City, State, Postal: Medan, Sumatera Utara

Sample Seal Number(s): Without seal Country: Indonesia

Attention: Ms. Nelly

METHODS: Analysis performed on a SUBMITTED SAMPLE(s). Analysis performed in accordance with ASTM Standards or other Intemational Standards stipulated on the
Methods Page

The sample(s), to which the findings recorded herein (the "FINDINGS") relate, was (were) drawn and / or provided by the Client or a third party acting on Client's directions.
The Findings constitute no warranty of the sample's representativity of all the goods and strictly relate to the sample(s). The Company accepts no liability with regard to the
origin or source from which the sample(s) is /are said lo be extracted.

Dunrlpﬂnnome‘pb':

0.855 kg Solid bio fuels sample was supplied by PT. Toba Hijau Sinergi
Sample was packed in walerproof plastic bag, good condilion, without seal
Sample appeared to contain no "stone” or "rock”

Sample nominal top size is around 10 mm

Note :
Determination of the Ash Content at 550 Deg C

Analysis marked with:- * denoles SGS accrediled test; with # denoles SGS non-accredited test, with ** performed by a Third Party Laboratory - accredited test: with #
performed by Third Parly Laboratory - non-accredited test . See METHODS PAGE for more details.

Values are reporied to relevant number of significant decimal places. This can result in small rounding differences between Moisture Conversions.
As-Received As-Determined | Dry Basis (db) | Dry Ash-Free
Basis (ar) Basis (ad) Basis (daf)
Proximate Analysis Moisture % 7.90 5.49 — e
Ash % 9.70 995 10.53 —
ASTM Volatile Matter % 65.09 66.79 70.67 78.99
Fixed Carbon {calculation by difference) % 17.31 17.77 18.80 21.01
Total Sulfur % 0.09 0.09 0.10 0.11
|Gross Calorific Value kcalkg | 4123 | 4231 | aamm | soms
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i Sz, \\ For and on behalf of

A\ PT. SGS Indonesia

Minerals JI. Ir. Sutami Blok A No.9, Komp. Pergudangan
t +62 (0)541 270801 1 +62 (0)541 272 - S ~ www.sgs.com
| Member of SGS Group
This document is issued by the Company under its General Conditions of Service accessible at following Link. hitp://www.sgs.com/en -and-Conditions.aspx
Attention is drawn to the limitation of liabifity, indemnification and jurisdictional issues defined therein.
Any holder of this document is advised that inf tion ined herein refl the Company's findings at the time of its intervention only and within the limits of Client's

instructions, if any. The Company’s sole responsibility is to its Client and this document does not exonerate parties to a transaction from exercising all their rights and
obligations under the transaction documents. Any unauthorized alteration, forgery or falsification of the content or appearance of this document is unlawful and offenders may
be prosecuted to the fullest extent of the law.
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